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Things U.S Entrepreneurs Need to Know About the Law and Lawyers.
[bookmark: _GoBack]Professor Edward and Lazear (2003), observed the following in the U.S; entrepreneur a key player in the modern economy, entrepreneurs try to combine all resources to make some of the inventions into valuable businesses that are according to Bruce and Duane. Thus entrepreneurship has been defined as the process people go after opportunities without being limited by resources they are in control. When business regulatory bodies and tax environments if they are good they lead to the creation and growth of the new business which leads to job growth and small business contribute a lot to job creation. Some of the key areas to be tackled by the entrepreneurs to be successful they include, visionary, driven to succeed, operational manager, finance, accounting, legal marketing, information technology, and social media.
Some of the legal issues discussed in this document to enable entrepreneurs to learn before they start a business they include, finding the right lawyers to help you in case of any problem, strategic importance of information technology, social media, and intellectual property, choices of entity consideration, laws pertaining raising of early-stage capital, sources of early-stage capital, credit rights and bankruptcy considerations, legal issues; raised by employer-employee relationship, and the advice from the legal counsel with conclusion thoughts. 
Start-up Legal issues and finding the right lawyer, for the successes of any individual in entrepreneurship, they need to maximize every opportunity they get and they also need to know the regulations of business and legal formalities which can be done through the hiring of right lawyers to educate them. Start-up businesses may likely fall in the areas of the law such as securities regulation, licensing agreements and many other areas that are sensitive to the law like environmental protection. These may need the entrepreneurs to look for qualified lawyers for advice, in case they wait for long they can get into trouble with the law and this should be done in the early stages of the business and lawyers are compulsory if the entrepreneur engages in activities that require law like getting credit facilities or making a deal, lawyers of experience in the area are well advised and they should not be very expensive to fit into the budget.  
Information technology and intellectual property, entrepreneurs need to be conversant with social media to help in the marketing of their products and improve them according to the market. The start-up business needs good internet advertisement and good working online machines that can reduce the risk of losing customers due to the failure of machines or customer data loss. Intellectual property is also key to the start-up business since it enables the entrepreneur know things like brand, logos, and other property that require law and agreement before using, these properties entrepreneurs are advised in case they have them they have to keep secret to reduce copyright competition from other businesses, copyright is discouraged from the law to protect the original law, patent was also introduced into the law to protect American small businessmen from unnecessary litigation. Trademark is a symbol of the business or goods to trade or compete with others while indicating the source of goods and distinguishing it from others, this is also protected by the law and any entrepreneur should use his or her trademark unless they have an agreement with the source.  
Principle choice of entity considerations; these can be analyzed through the following to help the entrepreneur to make the correct choice of entity, liability management, agency authority, and capital structure, this includes tax consideration and making a budget that fit with the planned capital. Following regulations of the law after being given license is very important since it makes the entrepreneurs not to have troubles with the law enforcement agencies. Liability consideration is very important to the entrepreneurs since it leads to accountability to the business and freedom to take his role in the business.
Rising capital in compliance with securities laws; having a lawyer at the start-up is very important since it helps to get legal advice that can help in raising capital for securities so that in future business property is not sold to cover securities, these may be in form of equity security and dept.
Sources of early-stage capital; these sources can include family members, bank loans and many others that can provide enough capital for business. Legal issues with employees, entrepreneurs need to understand the need to finish all legal issues with the employees to stop future problems with employees and the law. Risk awareness and management, the entrepreneurs should be able to analyze the situation and be aware of any risk before he or she starts a business. Efficient use of legal counsel, the entrepreneur prepares well for business if he or she makes use of legal counsel and also prepares the charges for the lawyers. 
In conclusion for an efficient entrepreneur, the law should be followed and he or she should get better information regarding the business. Therefore, small businesses are the key to the growth of the economy and job creations in every country which can be done by a good strategic plan when starting up a business.
